Crossing the

Channel has its

attractions, say
Ali Hussain
and Elizabeth
Colman

FRANCE has emerged as the
fntest destination for wealthy

individuals flesing Britain to,

escape the 50% ‘top vate of

income tax due to take offect

next month, ;
The country, traditionally

(seen ns highly- taxed, has intro-
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Britain becoming the.

most expensive of all big finan-
cial centres from April 6, when
earnings more than 2150 000
Mllhulumdutmmdpmun
al allowances reduced for

Hincoime above £100,000,

The research, by KPMG, the
accountant, shows London is
now the sixth mast Exprnsive
(of eight top financidl centres,
| From April, hm.w:trer, it will
bacome the most Expenp:we in
mnﬂnqlt{mistan

For example, a married bank-
er with twa ciﬂldren earnlng
E150,000 with a £350,000 bonus

iwould pay tax teday of £198,690

in London; 214,228 in Paris;
and £205,583 In Mew York. From
April, the tax biiden in London
will shoot up to £236,279., | |
David Anderson atiSykes
Anderson the adviser, said he
deals with at least one casea
week of people winting to relo.
cate; The tzfuu of individual
moving hias alse changed.

“The averdge Het worth of
peaple leaving today is aboug
Flom, Five years ago, it would
be more like £1,50. The people
muving are more economically
active and not just the Agaﬁﬂub
vo brignde of retirees,” he said,

While traditional destina-
tiona hove been Switzerland
‘and Monhace, mone are consider-
ing France. Anderson said:
“Countries such as Monpco and
Switzerland have historically
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(been'the tax havens of choice *1']
but are not always practical
‘when wishing to. mnlinlm! dos than
wor

| | overseas assets for anyona mov-
| ing o Franceand becoming res:
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